MEYERS NORRIS PENNY LIMITED

District of ONTARIO
Division No. 07

Court No. 32- 1265673
Estate No. 32- 1265673

NOTICE OF BANKRUPTCY AND FIRST MEETING OF CREDITORS
(Subsection 102(1) )

IN THE MATTER OF THE BANKRUPTCY OF
BAY CITY STEEL COMPANY LIMITED
OF THE CITY OF BURLINGTON
IN THE PROVINCE OF ONTARIO

Take notice that:

1. Bay City Steel Company Limited filed an assignment in bankruptcy on September 24, 2009 and the
undersigned, Meyers Norris Penny Limited, was appointed trustee of the estate of the bankrupt by the
official receiver, subject to affirmation by the creditors of the trustee’s appointment or the substitution of
another trustee by the creditors.

2. The first meeting of creditors of the bankrupt will be held on October 13, 2009 at 10:00 a.m. at the office
of the trustee:

10 West Pearce Street, Unit 4
Richmond Hill, Ontario

3. To be entitled to vote at the meeting, a creditor must lodge with the trustee, before the meeting, a proof of
claim and, where necessary, a proxy.

4, Enclosed with this notice is a form of proof of claim, a form of proxy and a list of creditors with claims
amounting to twenty-five ($25) or more, showing the amounts of their claims.

5. Creditors must prove their claims against the estate of the bankrupt in order to share in any distribution of
the proceeds realized from the estate.

6. Should you have any questions please call 905-709-9950 ext. 4385.
DATED AT RICHMOND HILL, ONTARIO this 28" day of September 2009.
MEYERS NORRIS PENNY LIMITED

Trustee of the Estate of

Bay City Steel Company Limited
a bankrupt

per.  eyens Vownie Pewny Limited

Trustee
BEST INSOLVENCY & RESTRUCTURING PROFESSIONALS
EaroviRs 4 - 10 WEST PEARCE ST., RICHMOND HILL, ON CANADA L4B 1B6
2009

REFOH ON BuSESS PH. (905) 709-9950 FAX (905) 709-9952 mnpdebt.ca



District of;
Division No:
Court No:
Estate No:

FORM 78

Statement of Affairs (Business Bankruptcy)
(Subsection 49(2) and Paragraph 158(d) of the Act)
In the matter of the bankruptcy of BAY CITY STEEL COMPANY LIMITED

To the bankrupt;
You are required to carefully and accurately complete this Form and the applicable attachments, showing the state of your affairs on the date of

your bankruptcy, on the 23rd day of September, 2009. When completed, this Form and the applicable attached lists will constitute your Statement of
Affairs and must be verified by oath or solemn declaration.

[v1Original

[]Amended

1, |Unsecured credftoré aé per- list "A 1. |Inventory $200,000.00
2. |Secured creditors as per list"B" $6,472,001.00| | 2. |Trade fixtures, etc $0.00
3. |Preferred creditors as per list "C" $0.00| | 3. |Accounts receivable and other receivables,
4. |Contingent, trust clalms or other liabilities as 0.00 s per List "E"
per list"D" 0. Good $1,680,000.00
estimated to be reclaimable for $0.00 Doubitful $0.00
Bad $300,000.00
Estimated to produce $1,680,000.00
4. |Bills of exchangs, promissory note, efc., as 0.00
per List "F" $0.
5. |Deposits in Financial Institutions $0.00
|,Robert Ogilvie, of BAY CITY STEEL COMPANY LIMITED of the city of | 6, |Cash $0.00
Burlington in the Province of Ontario, do swear(or solemnly declare) that 7. [Livestock $0.00
this statement and the attached lists are to the best of my knowledge a |— - - '
full, true and complete statement of my affairs on the 23rd day of | 8. |Machinery, equipment and plant $1,275,000.00
September, 2008 and fully disclose all property of every description that | g [Real property or Immovable as per List "G" $0.00
is in my possession or that may devolve on me in accordance with the -
Act. 10. |Furniture $10,000.00
SWORN (or SOLEMNLY 11. |RRSPs, RRIFs, Life insurance, etc. $0.00
or —
DECLARED) before me at 10 Stecc)umles (Shares, Bonds, Debentures, 50,00
Burlington in the Province of - ,
Ontarjol on this 23rd day of 13, IntEFEStS under wills $0.00
September, 2009 14, |Vehicles $40,001.00
15. |Other property, as per List "H" $122,001.00
If bankrupt is a corporation, add:
. P .
an K o Signature of bankrupt Amount of subscribed capital $0.00
Commissioner of Oaths -
for the Province of Ontario Amount paid on capltal $0.00
Balance subscribed and unpald $0.00
Estimated fo produce $0.00
Ilan Sean Kibel, a Commissioner, etc.,
Province of Ontatio,
for Meyers Norris Penny Limited,
Trustee in Bankruptcy.

Expires April 6, 2012,




List "A"
Unsecured Creditors
BAY CITY STEEL COMPANY LIMITED

6300 STEELES AVE WEST, Woodbridge, Ontario, L4H 1J1 $2!74Q.65

262Wl|so Drive, MILTON ONTARIO L9T3K2

widi~ ool (Al

ANDREW JOHNSTON
10 |ANTONIO MiR. SOUSA.

"3 |BDI CANADA INC. $6,431.68

15 |BELL INSOLVENGY GROUP 2500 DANIEL JOHNSON BLVD., 8TH FLOOR, Laval, Quebeg, $46.10

N el HIT 2P6

" 4B IBELL
17 |BELL

18| BELL'MOBILITY.*.
19 |BIN YANG

20 . -| BLASTAL COATING SERVICES N
21__|BRAFASCOICTF SUPPL
22 '|BRANCO MIHAL
23 |BRANTEL NETWORKS
24 "{Burlington Hydro® 16,4027
25 |CANADA REVENUE AGENCY $3,699.49
26 . |CANADA REVENUE AGENCY. VICES OFFICE 55 BAY. ST NORTH Hammon, Ontarlo LBN 3E1 = 816,757,689,
27 {CARBON STEEL PROFILES 2190 Wllllams Pakrway Easl Bramplon, Ontarla LGS 5X7 $22,633.BO
- 28 |CARDINALGOURIERSLTD. : ; ), ’
29 |CARRIER CANADA

30 _|GAS COMPACT SOLUTIONS NG,
31 |CHRIS GOOBIE
32 |CHRIS SILLIKER -
33 |CHRISTOPHER SUNDQUIST
34 _|CINTAS CANADA LIMITED. -
35 |CONREX STEELLTD. $1,361.06
| 36 [CON-WAY CANADA EXPRESS INC. s 048 Postal Stat , Toronlg, Ontarlo, MSW 2X8 T H,80170
KY¢ CORTECH COMPUTER SOLUTIONS 2340 Slnclalr Clrcle Burllngton Ontario, L7P 3B3 $1, 181 42

i GORWHIN TOOLAND
i % |MANUFACTURING LTD. .-

39 |CRAIGW.PETTITT 14‘[ Easl 5th Street, Hamillon, Ontario, L8A 227 B » $1.00
40 . |CRAWFORD METAL CORP, - gé Road, Builington; Ontario, L71 4Y, L T s 007

8RESCEN PANY-BF m:mo Slzeet Wes!, Hamilton, Ontario, L8R 289 $1,110.58

§90.42
$406.87
1585460

H7T P8

0 §1,678.74

::f$2 642.04

P
PR

~ 23rd day of September, 2009
" = <bankrupt Date




List "A"
Unsecured Creditors
BAY CITY STEEL COMPANY LIMITED

45 |DEREK ROGERS
46 . |DIANA TOWERS -

49  |EDDIE KAN STEEL CO. 1731 Hwy 71, West P.O, Box 133, Belmar, New Jersey, 077 18 $297,308. 46
' 50."/|EDPRO ENERGY GROUPING. - * §1,127.62
51 _|EDWARD GRIGSBY $1.00
- 52 “|EPLOGISTICS . g

ESAB WELDING AND GUTTiNG
PRODUCTS

54 - {ESSO IMPERIAL OIL
55 |FAMILY SUPPORT PLAN
56 3| FELTMATE. DELIBATO HEAGLELLP. -*| 20
57 |FLAMBORO MACHINE SHOP LTD.
68| FLUIDLINE IN
59 |FRANK WIEBE
80 . |FUCHS LUBRIGANTS CANADALTD .- |40
61 |FUEL APPLICATIONS LIMITED
B2 | G&K'SERVIGES CANADA'ING.
63 |GARY KNAPP
84 .| GERRIE ELECTRIGALLTD

GLOBAL ELECTRICAL & LIGHTING
INC,

86 |Grand & Toy’:
67 |GREGORY RAY
68 |GROUPECHOCANADA .. . - [§

89 _|HONEYWELL LIMITED
"70 |HUA (HOWARD) LI ;

INDUSTRIAL HOSE & HYDRAULICS }
LTD,

72 _[ITCINVOIGETO GASH,INC, -
73 |JL METALS INC.

74 - 1JASON BURKE MACKENZIE . : gtor TR0
75 _|JET BUSINESS FORMS LTD 333 WYECROFT ROAD, SUITE #6, Oakvslle Ontario, L6K 2H2. $694.95

HIMYOUNG =, i 2095 Siwell Cresten, Burlington “Ontarlo, L7P:3P9 ' e 81,00

77 |John Daoulas

78 JJOHNLERCH 0 7 i3

79 |JOWITT & RODGERS CO,

80, [KRZYSZTOFHALWA o -

KUNTZ ELECTROPLATING INC.

82 {KURT L-SCHMIDTKE

83 {LAEA M ﬁ 311Eyﬁu SlreetF’D B 4 w0, Gonsecon, Ontaro, KOK 170 $498 75

$2,059.68
$1,511.27
1224341
$2,241.75

i

E o~ 1
o3

i

i

| 8
!

.

— " 23rd day of September, 2009
bankrupt Date




List "A"
Unsecured Creditors
BAY CITY STEEL COMPANY LIMITED

85 |LANCETAYLOR 322 Margaret Ave,, Stoney Creek, Ontario, L8E 2.4 _ '.$1,Q0
86 |Lepton Businss Advisory Services /|36 1)
87  |LINDE CANADA LTD.
88.-|M, Takeda Tools & Machinery.
89 _|MACROMOTION HYDRAULICS INC

80 /| MACWIN STEELIN
91 |Manullfe Financlal

.92 | MAREK OPALKA -

93 |MARK MANZOA
B4 |MAXSUNDQUIST © TR
95  IMcCabe Steel

96 - |MDL MOLD & DIE GOMPONENTS.
97  |METALON TECHNOLOGIES

% |MINSTRY OE FINANCE

99 |NORTH AMERICAN INDUSTRIAL

100 |OAK-BURL INDUSTRIES -

101 |OLYMPIC TOOL & DIE ING,
102_|ONTARIO CHROME PALTING INC, -

' 103 |OPS SALES

| 104 |PAULMILON -/~

) 105 {Paul Syer

+ 106 |PITNEY, BOWS OF CANADA

) 1 07 |Purolator Courler Limited**

108 |R&WHoist Repalrs [td, .17

109 [RW Harmilton Ltd,

110 |RELIABLETUBE .- :

111 |RICHARD VERTOLLI 7369 Soth Chlppawa Road RIS, Wellandport, Ontario, LUR 2J0

112 |RICHARD.W. MEEHAN . .- - 4146 Judson Common, Builinglon, Ontarlo, L7V 0G4 .

113 |RICHARD WILLIAMS 86 Normanhurst Ave,, Hamllton, Ontarlo, LBH 5M6 $1.00

LM RMEING, 74 imperil Road Norh, Guelph, Ontarls, NTK 123, 807 962,45

gggeMETALS NG G0 Vo . 3456 Harvester Road, Unit 31, Burlinglon, Onlario, L7N 302 5418245

i 116 |ROGERPILON i ™’ © L (389 Red Oak Ave,, Sloriey Creek, Orilano, LAE 2G4 o !
117 _|RON PIERCE 21 Ashwood SL., Sloney Craek, Ontario, L8E 2L6 $1.00
18 _|RUSSEL A, FARROW LIMITED -~ 2001 Furon Chirch Road Box 333, Windsor, Onitrlo, N9C 2L6 - B LT eaRe 04)
119 |RUSSEL METALS INC. 24 Nichols Beaver Road, Aberfoyle, Ontaro, NTH 6H8 $82,057.58
120 |SBSIMPSON GROUPING, ' |3210 Malnway, Buington, Oiaro, L7 1A5. S e10041.18
| 121 !SAMUEL PLATE SALES 12 Teal Avenus, Stoney Creek, Onlario, LBE 3Y5 $24,845.96
122 [SELFAUBE/MIDWEST . |528 OWalky, Coopersyille, Michigan S T T T T g
ey SEYMOUR SMITH ELECTRIC 4380 Harvester Road Unit #3, Burlington, Onlarlo L7L 4X2 $103.74
| 124 ISHERIFF OF: THE_{CITY OF HAMILTON C/QENFOR,QEME,NI,QEE;QE_,,1‘2.(11;,4,5 MAIN ST;, Hamlton, Ontario, L8N 287 " - col T e, 40
:‘ 125 |SISTEK DATA {873 ALNESS RD, Toronto, Ontario, M3J 2H2 $762.58
ﬂ ——Gatemount PO, Bok 76618, Hamlon, Ontaro, BT6A2 | gea0m8
14372 Jtﬁlﬁs(;rescent, Mississauga, Ontario, L5R 1V3 $1.00;

'5;246 47
$749.99

JEST, 6TH.FLOOR, Oshawa, Oritarlo, L1H 8H5 -
6365 Keslrel Rd Mlsslssau a, Ontarlo, L5T 125

$412 89
$12,48695
$113.65
2 §14:200.48

. p 23rd day of September, 2009
-z bankrupt . Date




List "A"
Unsecured Creditors
BAY CITY STEEL COMPANY LIMITED

137

TREVOR JAMES

138

TRICUT-TOOLING, *

139

UNION GAS LIMITED

UNITED PARCEL:SERVICE

14

UNITED PARCEL SERVICE*

142

VAR VAITENANGE LTD.

143

VAN HOUTTE COFFEE SERVICES

145

146 | WELE

147

148 | WILLI

149

WOODBINE TOOL & DIE MFG LTD

190 Royal Crestcent Coﬁrt Markham Ontarlo, L3R 9X6

- vnkrupt/

23rd day of September, 2009

Date




FORD CREDIT CANADA*
CUSTOMER SERVICE CENTRE

P.O. BOX 2400

2007 Ford Explorer 1FMEU75857UB06332
Edmonton, Alberta, T5J 5C7

List "B"
Secured Creditors
BAY CITY STEEL COMPANY LIMITED

$1.00

$1.00

$0.00

$0.00

VEH 2007 Ford Explorer

KEY EQUIPMENT FINANCE CANADA LTD
1122 Internatlonal BI.
3 |Suite 600
Burlington, Ontario, L7t. 628

INV Raw Ma erlal Inventory

$0.00

$0.00

$0.00

$0.00

Marllyn Ogtlvie
6325 McNiven Road
Kilbride, ONTARIO, LOP 1GD
REG - Trade Accounts Recelvable
5 |INV-Raw Material Invenlory
OTH - Loan Recelvable - Toolplast
FUR - Offlce Furniture & Equipment
OTH - Leashald Improvements
MEP Machlnery & Equlpment

$0.00

$0.00

$0.00

$0.00

,938,998,00

ROBERT QGILVIE

6325 McNiven Road

Kilbride, Ontario, LOP 1G0

REC - Trade Accounls Recelvable
7 1INV -Raw Material Inventory

OTH - Loan Recelvable - Toolplas!
FUR - Office Furniture & Equipment
OTH - Leashold Improvements
! IMEP -Machinery & Equipment

$206,000.00

$0.00

$0.00

$206,000.00

bankrupt

23rd day of September, 2009

Date



List"B"

Secured Creditors

BAY CITY STEEL GOMPANY LIMITED
T s e e e e e o e
IAddretsofCradifons L e e
B ,i% m*fﬁigi%‘{k i ] iy, A Ni

23rd day of September, 2009

Date



List "H"
Property
BAY CITY STEEL COMPANY LIMITED

Mébhinery. Equipment
Plant

— 23rd day of September, 2009
bankrupt ———_—> Date




FORM 31
Proof of Claim (Section 50.1, subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2),
124(2), 128(1), and paragraphs 51(1)(e) and 66.14(b) of the Act)

In the matter of the bankruptcy of Bay City Steel Company Limited of Burlington, Ontario and the claim of

, creditor.

All notices or correspondence regarding this claim must be forwarded to the following address:

Address: City/Prov: Postal code:

Tel no. Fax no. Attn: Acct. no.

I, _ (name of creditor or representative of the creditor), of
(city and province), do hereby certify:

1.  That | am a creditor of the above-named debtor (or that | am (state position or title)
of (name of creditor or representative of the crediton)).

2. That | have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of bankruptcy, namely the 24™ day of September, 2009 and still is, indebted to the creditor
in the sum of § , as specified in the statement of account (or affidavit) attached and marked Schedule
"A", after deducting any counterclaims to which the debtor is entitled. (The attached statement of account or affidavit must
specify the vouchers or other evidence in support of the claim.)

4. (Check and complete appropriate category.)

00 A. UNSECURED CLAIM OF $ (other than as a custormer contemplated by Section 262 of the Act)
That in respect of this debt, | do not hold any assets of the debtor as security and (Check appropriate description)
0O Regarding the amount of $ , I claim a right to a priority under section 136 of the Act.
O Regarding the amount of $ , I do not claim a right to a priority.

(Set out on an attached sheet details to support priority claim.)

0 B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $
That | hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

0O C. SECURED CLAIM OF $
That in respect of this debt, | hold assets of the debtor valued at $ as security, particulars of which are as follows:
(Give full particulars of the securtty, including the date on which the security was given and the value at which you assess the security,
and atfach a copy of the security docurments.)

O D. CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF $
That | hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of $
(Attach a copy of sales agreement and delivery receipts.)

O E. CLAIM BY WAGE EARNER OF $
O That | hereby make a claim under subsection 81.3(8) of the Act in the amount of $

0 That | hereby make a claim under subsection 81.4(8) of the Act in the amount of $

[0 F. CLAIM AGAINST DIRECTOR $

(To be completed when a proposal provides for the compromise of claims against directors.)

That | hereby make a daim under subsection 50(13) of the Act, particulars of which are as follows: (Give full particulars of the claim,
including the calculations upon which the claim is based.)

O G. CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM $
That | hereby make a claim as a customer for net equity as contemplated by section 262 of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

5. That, to the best of my knowledge, | am (or the above-named creditor is) (or am not or is not) related to the debtor within the
meaning of section 4 of the Act, and have (or has) (or have not or has not) dealt with the debtor in a non-arm’s-length
manner.

6. That the following are the payments that | have received from, the credits that | have allowed to, and the transfers at
undervalue within the meaning of subsection 2(1) of the Act that | have been privy to or a party to with the debtor within the
three months (or, if the creditor and the debtor are related within the meaning of section 4 of the Act or were not dealing with
each other at arm's length, within the 12 months) immediately before the date of the initial bankruptcy event within the
meaning of subsection 2(1) of the Act: (Provide details of payments, credits and transfers at undervalue.) (Applicable only in
the case of the bankruptcy of an individual.)

Dated at , this, day of

X X
Signature of Witness Signature of Creditor

NOTE If an affidavit is attached, it must have been made before a person qualified to take affidavits. WARNINGS:A trustee may, pursuant to subsection 128(3) of the Act,
redeem a security on payment to the secured creditor of the debt or the value of the security as assessed, in a proof of security, by the secured creditor. Subsection 201(1) of the
Act provides severe penalties for making any false claim, proof, declaration or statement of account. NOTE!If a copy of this Form is sent electronically by means such as email, the
name and contact information of the sender, prescribed in Form 1.1, must be added at the end of the document.




GENERAL PROXY

In the matter of the bankruptcy of Bay City Steel Company Limited

liwe , of the of , creditor, hereby appoint
, of the of , to be my/our general proxy in the above
matter (excepting only as to the receipt of dividends)
Dated at , this day of
X X
Signature of Witness Signature of Creditor

INFORMATION REGARDING GENERAL PROXY

A creditor may vote either in person or by proxy. A debtor may not be appointed a proxy to vote at any meeting of his creditors. The trustee may
be appointed as a proxy to vote on behalf of a creditor. A corporation may vote by an authorized agent at a meeting of creditors. In order for a duly
authorized person to have a right to vote they must be a creditor or be the holder of a properly executed proxy. The name of the creditor must
appear in the proxy section of the proof of claim.

PLEASE READ THIS CAREFULLY BEFORE YOU PREPARE YOUR PROOF OF CLAIM
1. Ensure you include your complete address, telephone number and account number (if applicable)

2. If you are signing this form on behalf of a corporation or other person you must state the title or capacity in which you are acting, such as

“credit manager”, “accountant”, “controller” or “authorized agent”, etc. This form must be signed by the person making the declaration.
3. You must have knowledge of the circumstances connected with this claim.

4. The proof of claim is incomplete unless you include a statement (marked “Schedule A”). The balance on this statement must be complete and
agree with the balance claimed by you as of the date of bankruptcy. “Schedule A" should be a detailed statement of account of the last three
months of financial activity with the bankrupt. It must show the date, number and amount of all invoices or charges, together with the date,
number and amount of all credits or payments. A “balance forward” or line figure does not meet the disclosure requirements for proofs of
claim issued by the Superintendent of Bankruptcy. Ali claimants must attach a detailed list of all payments or credits received or granted, as
follows:

(a) wijthin the three (3) months preceding the bankruptcy or the proposal, in the case where the claimant and the debtor are not related, or
(b) within the twelve {12) months preceding the bankruptcy or proposal, in the case where the claimant and the debtor are related.

5. Check (x) the type of claim which applies to you. DO NOT LEAVE THIS SECTION BLANK. [f you have a regular unsecured claim, then
please check (X) beside the phrase “I do not claim to a right to priority”.

A priority claim is only granted to specific creditors under S.136 of The Bankruptcy and Insolvency Act. Please review the legislation to
determine if you are eligible to make such a claim in this estate.

If you have a SECURED CLAIM you must:

(a) insert the value of your security, and

(b) prove that you are secured by attaching a copy of your security document (chattel mortgage, a copy of your financing statement issued
under the Personal Property Security Act, etc.). If you hold a mortgage over real estate, please provide the trustee with a copy of the
mortgage document.

6. If you are related by blood or marriage to the bankrupt, then you should consider yourself a related person. If the bankrupt is a corporation,
you would be considered to be related to it if you were a shareholder, or if your company was controlled by the same shareholders as the
bankrupt corporation. Please refer to section 4 of the Act for a definition of related persons.

7. You must provide the full details of all payments and credits received from or allowed to the debtor during the period indicated.

8. The proof of claim is incomplete UNLESS it has been signed and witnessed.

9. If you want to appoint a proxy, the proxy form must be completed and signed by the creditor. If the creditor is a corporation, the proxy must be
signed in the corporate name and not necessarily by the individual signing the proof of claim form. If a corporation grants a voting proxy to an
individual, the proxy section should be both signed, dated and witnessed. The Bankruptcy and Insolvency Act permits a proof of claim to be
made by a duly authorized agent of a creditor, but this does not give such a person power to vote at the first meeting of creditors or to act as
the creditor's proxy unless the GENERAL PROXY section has been completed.

PLEASE CONTACT THE TRUSTEE'S OFFICE IF YOU HAVE ANY QUESTIONS ABOUT COMPLETING YOUR PROOF OF CLAIM

P

MEYERS NORRIS PENNY LIMITED

10 West Pearce Street, Suite 4, Richmond Hill, Ontario L4B 1B6
905-709-9950 fax: 905-709-9952




