- Action No. 0903 03818

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF EDMONTON

IN THE MATTER OF THE BANKRUFPTCY AND INSOLVENCY ACT
R.S.C. 1985, ¢. B-3, AS AMENDED

BETWEEN
SERVUS CREDIT UNION LIMITED

APPLICANT
-AND-

TALSMA’S WELDING LTD.,

RESPONDENT

SECOND REPORT OF MEYERS NORRIS PENNY LIMITED,
IN ETS CAPACITY AS COURT-APPOINTED RECEIVER OF
TALSMA’S WELDING LTD.




INTRODUCTION AND BACKGROUND

1.

This report constitutes the Receiver's Second Report to the Court and should be read in
conjunction with the Interim Receiver's First Report to the Court {the “First Report”).

Meyers Norris Penny Limited was appointed as Interim Receiver (the “Interim Receiver™)
of Talsma's Welding Ltd. {“Talsma’s” or the “Company”} pursuant fo an Order granted by
the Court on March 17, 2009 (the “Interim Receivership Order"}.

The Interim Receiver's appointment was expanded by an Order of the Court granted May
27, 2009 (the "Receivership Order”) such that Meyers Narris Penny Limited was
appeinted as Receiver (the "Receiver”) of Talsma's property as defined in paragraph 2 of
the Interim Receivership Order.

Subsequently, the Cdmpany made an assignment in bankruptcy effective May 29, 2009
and Meyers Norris Penny Limited was appointed as Trustee of the Estate (the “Trustee”).

PURPOSE CF REPORT

5.
(a)

(b)

(c)

The Receiver is seeking Court approval with respect {o the following:

remit proceeds realized from the sale of Talsma's property in satisfaction of the deemed
trust claim filed by Canada Revenue Agency (“CRA”} with respect to unpaid source
deductions;

make an interim distribution to the secured creditor, Servus Credit Union Limited, from
proceeds realized from the sale of Talsma’s property; and

declaring that the General Security granted in favor of Servus Credit Union Limited has
priority over the security agreement held by Raydon Rentals Ltd o/a The Cat Rental Store
{“Raydon Rentals”) as against the 2006 Cat skidsteer, and alternatively, Raydon Rentals
claim for the 2006 Cat skidsteer is invalid as against the Trustee.

REALIZATION OF ASSETS

6.

10.

The Receiver's Interim Statement of Receipts and Disbursements for the pericd March
17, 2009 to October 20, 2009 is aftached hereto as Exhibit "A”.

Pursuant to paragraph 4 of the Receivership Order, Talsma’s fixed assets were sold by
way of public auction on or about June 26, 2009. Gross proceeds realized from the sale
of assets totaled approximately $590,000.

As at the date of receivership, Talsma's books and records indicated outstanding
accounts receivable of approximately $1.15 million. Of this amount, approximately
$976,000 relates to six customers.

To date, the Receiver has collected approximately $113,000 in accounts receivable. The
Receiver has become aware of certain disputes relating to the remaining outstanding
receivable.

Certain of the remaining accounts receivable will be collected by the Trustee in order to
utitize the various investigative powers provided to the Trustee pursuant to the
Bankruptey and Insolvency Act. The Trustee is in the process of assessing these
accounts with legal counsel,



DEEMED TRUST CLAIM - CRA
11. As noted in the First Report, CRA conducted an audit of the Company’s payroll records.

12. CRA filed a Proof of Claim (Property) as against the bankrupt Estate of Talsma's
(notwithstanding that the Receiver is in possession of the proceeds from the sale of the
Company's assets) in the amount of $169,749.78.

13. A portion of the Proof of Claim (Property) was disallowed by the Trustee. CRA’'s deemed
trust claim was allowed to stand as $157,196.09. CRA provided an Amended Proof of
Claim (Property) in the amount of $157,196.09, a copy of which is attached hereto as
Exhibit “B”.

SECURED CLAIM IN DISPUTE

14. In August 2008, Talsma's took possession of a 2006 Cat Skidsteer from Raydon Rentals.
Raydon Rentals did not register its security interest in the 2006 Cat Skidsteer until April
2009, after the 15 days required under the Personal Property legislation and subsequent
to the date of the Interim Receivership Order on March 17, 2009.

15, Raydon Rentals was requested and failed to provide the Receiver or Trustee with an
executed copy of their agreement with Talsma’s. On or about June 11, 2009, the Trustee
issued a Notice of Disalfowance to Raydon Rentals with respect to its secured claim as it
related to the 2006 Cat Skidsteer. A copy of the Notice of Disallowance is attached as
Exhibit “D”.

16. Raydon Rentals failed to file an appeal with the Court with respect to the Notice of
Disallowance within the 30-day period allowed. Under section 135 (4) of the Bankruptcy
and Insolvency Act, the Trustee's disallowance is final and conclusive.

17. Raydon Rentals registration at Alberta Perscnal Property Registry (“PPR”) remains
despite requests by the Receiver to discharge. A copy of the current PPR search results
is attached as Exhibit “E".

18. The 2006 Skidsteer was pulied from the June 2006 auction and needs to be sold.

ORDER BEING SOUGHT
19. The Receiver is seeking an Order from the Court as follows:

(a) Approval to distribute funds realized from the sale of assets in the amount of $157,196.09
to CRA in satisfaction of its deemed trust claim;

(b} Approval to make an interim distribution to Servus from funds realized from the sale of
assets in the amount of $260,000; and

(c} Declaring Servus’ General Security Agreement has priority over the claim of Raydon
Rentals to the 2006 cat Skidsteer and authority for the Receiver to sell this unit by
auction.



All of which is respectfully submitted this 22 st day of QOctober, 2009,

MEYERS NO RIS PENNY LIM]TED

lan P. Mackin, CA, Trustee
Senior Vice President



EXHIBIT A

EXHIBIT B
EXHIBIT C

EXHIBIT D

EXHIBITS

Receiver's Interim Statement of Receipts and Disbursements for the
Period March 17, 2009 to October 20, 2009

Amended Proof of Claim {Property) as filed by Canada Revenue Agency
Notice of Disallowance to Raydon Rentals Lid. o/a The Cat Rental Store

Alberta Personal Property Registry Search Results



Talsma's Welding Ltd. - Receivership

EXHIBIT A

Interim Statement of Receipts and Disbursements
For the Period March 17, 2009 to October 20, 2009

Receipts

Sale of Assets
Accounts Receivable
Insurance Proceeds
GST Refund
Miscellaneous Refund
Total Receipts

Disbursements
Stocktaking, Inventory, Possession and Security
Insurance
Consulting Services
GST Paid
Utilities
Auctioneer Expenses
Commission
Auctioneer Expenses
Auction Expenses
Property Taxes
Legal Fees and Disbursements
Professional Fees and Disbursements (Note 1)
Interim Receiver's Fees and Disbursemenis
Receiver's Fees and Disbursements
Transfer to Bankruptcy Estate
Total Disbursements

Excess of Receipts Over Disbursements

Represented by:

Mar. 17/09 to

Activity During

Mar. 17/09 to

Payment of Deemed Trust Claim - Canada Revenue Agency
Payment to Secured Creditor - Servus Credit Union Limited

Retained by Receiver

Total

Notes:
1. A schedule of these amounts is attached as Appendix 1,

Sept. 23/09 Period Oct. 20/09
3 590,058.50 - 590,058.50
112,905.55 4,410.00 117,315.55
15,590.00 - 15,500.00
12,569.08 - 12,569.08
1,111.81 100.00 1,211.81
732,234.94 4,510.00 736,744.94
6,255.35 3,489.19 9,744.54
15,195.00 3,079.00 18,274.00
3,150.00 - 3,150.00
5,044.60 2,046.94 7,091.54
10,285.06 2,320.04 12,675.10
51,368.23 - 51,368.23
25,969.96 - 25,969.96
8,492.81 - 8,492.81
16,612.59 - 16,612.59
2,572.00 1,702.55 4,274.55
64,975.09 - 64,975.09
17,019.77 33,496.05 50,516.82
11,230.00 - 11,230.00
238,170.46 46,203.77 284,374.23
$ 494,064.48 § {41,693.77) % 452,370.71
157,196.09
260,000.00
35,174.62
452,370.71




Appendix 1

Talsma's Weiding Lid. - In Receivership
Interim Statement of Receipts and Disbursements
For the Period March 17, 2009 to October 20, 2009

Schedule of Professional Fees and Disbursements

Interim Receivership Fees Disbursements Sub Total GST Total

March 2, 2009 to May 25, 2009 3 60,638.00 $ 433709 % 64,975.09 § 324875 % 68,223.84

Receivership

May 26, 2009 to June 30, 2009 16,209.30 810.47 17,019.77 850.99 17,870.76

July 1, 2009 to September 23, 2009 31,715.30 1,780.75 33,496.05 1,674.80 35,170.85
47,924.60 2,5691.22 50,515.82 2,525.79 53,041.61

Total $ 108,562.60 $ 6,928.31 § 11549091 $ 577454 § 121,26545




I* Canada Revenue Agence du revenu
Agency du Canada

Tax Centre
Calgary AB T2G OL1

ATTENTION: IAN P. MACKIN
MEYERS NORRIS PENNY LIMITED
102, 4922-53RD STREET

RED DEER AB T4N 2E9

Dear Sir:

Re: Talsma's Welding Ltd

_,A“wauug lé &

September 08, 2009

Account Number
10512 8136 RPO0OO1

Red Deer

SEP 1 5 2009

| RECEIVED

Meyers Norris Penny Ltd.

This is to acknowledge receipt of your notice of dispute of proof
of claim (Property) and to confirm that we are satisfied that you
were correct in sending us this notice based on information we

processed on August 6th, 2009.

Under separate cover we are sending you an Amended proof of clalm
changing the unsecured amount from $23,104.11 to $35,657.80 and

our property amount from $169,749.78 to $157,196.09.

Our original proof of claim, filed on July 23,
the information we had at that time.

Thank you for bringing this to our attention.

Yours truly,

o Kallsrrbe.

S. Kowalewski (1224)
Collections Officer

Prairies Regi on

Collectlons I%nce Centre
Canada S
algary AB T2G OL1

Iﬁocat
Web site :

2009, was based on

403-231-4063
403-508-59 10
WWW.Cra.ge.




ATTACHMENT PAGE 4 Account Number 10512 8136 RPOOO1

"PROOF OF CLAIM (PROPERTY}"
The Bankruptcy and Insolvency Act

In the matter of the bankruptcy of TALSMA'S WELDING LTD of
BENTLEY, AB, debtor, and the claim of Her Majesty the Queen in
Right of Canada, as represented by the Minister of National
Revenue, claimant and Meyers Norris Penny Limited, trustee.

I, S. Kowalewski (1224) of the city of Calgary in the Province of
Alberta

DO HEREBY CERTIFY:
1. That I am a Collection Officer of the Canada Revenue Agency.

2. That I have knowledge of all the circumstances connected with
the claim referred to in this form. '

3. That on the 29th day of May, 2009, the debtor herein made an
assignment in accordance with the Bankruptcy and Imnsolvency Act to
the trustee.

4. That on the said date, the property enumerated in the
gtatement of account attached hereto and marked Schedule "B" was
in possession of the debtor and still remains in the possession of
the debtor and {or) the trustee.

5. That the claimant hereby claims the said property, or interest
there in, by virtue of attached Schedule "B".

6. That the claimant is entitled to demand from the trustee the
return of the property enumerated in Schedule "B".

7. That I hereby demand that the trustee return to the claimant
whom I represent the property enumerated in Schedule "B" within
fifteen (15) days after the filing hereof or within fifteen (15)
days after first meeting of the creditors of the debtor herein,
whichever is later. : '

Sworn before me at the Ccity of Calgary, in the Province of AB this
8th y of September, 2009

- <ot | %’l {szt,&ﬁ%/»é

-------------------------------------------------------------

A Commissioner for Oaths ' Signature of Claimant

LYNN M. NELSON
A Commizsloner for Oaths
rnmmmwuafm%o“
4y Commissicn Expires Auguat 19, =200




ATTACHMENT PAGE 5{ . Account Number s 10512 8136 RP00OL

SCHEDULE "B*"
PROPERTY CLATM

Name : Talsma's Welding Ltd.
Account Number: 105128136 RP0001

B FEDERAL PROV CPP EI

DATE OF TAX TAX TAX EMPLOYEE EMPLOYEE

ASSESSMENT YEAR PORTION PORTION TOTAL
Mar 18/09 2008 67,365.69 45,135.45 0.00 0.00 $112,501.14
May 27/09 2008 0.00 0.00 53.90 0.00 53.90

Aug 6/09 2009 19,081.51 13,375.55 8,173.41 3,128.77 44,641.05

TOTAL $157,196.09

Sworn before me in the City of Calgary in the Province of Alberta
this _8th day of September, 2009.

L\ W‘m ........ ﬁ M{ ...... ...

A Commissioner of Oaths ' Signature of Claimant

LYNN M. NELSON
A Commissionar for Osiha

. insnd for the Previnca of Alhg
My Commissicn Expirgs Auguat 18, éﬂ y/ (g



SENT VIA FAX AND REGISTERED MAML.
(780) 989-7740

MEYERS NORRIS PENNY LIMITED
June 11, 2009

Raydon Rentals Ltd. o/a The Cat Rental Store
15810 ~ 114 Avenue
Edmonton, AB  TEM 2Z4 e % e

Attention:; Jennifer Robinson '
RE: TALSMA’'S WELDING LTD. — IN BANKRUPTCY

Dear SirfMadam:

We are enclosing a copy of our formal disallowance of your secured claim as it
relates to the 2006 CAT1968 Skid Steer, serial # PAT03656 for the reason noted
in the disallowance.

It is our intention to include the 2006 CAT1968 Skid Steer, serial # PAT03656,' in
the auction sale which has been scheduled by the Court-Appointed Receijver on
June 26, 2009.

Please contact our office if you have any questions regarding the position of the
Trustee.

Yours fruly,

MEYERS NORRIS PENNY LIMITED
Truste Bankruptcy

lan P. Mackin, CA, Trustee

kjd

Encs.

INSOLVENCY & RESTRUCTURING PROFESSIONALS
102- 4922 - 53RD ST., RED DEER, AB T4N 2E9

1-800-372-9202 PH. (403) 342-5380 FAX (403) 342-5388 www.mnpbankruptcy.ca




Districtof: Alberta
Division No. 01- Edmonton
Court No. 241212720
Estate No. 241212720
FORM77
Notice of Disallowance of Claim, Right to Priority or Security or Notice of Valuation of Claim
(Subsection 135(3) of the Act)

In the matter of the bankrupicy of
Talsma's Welding Lt
of the town of Bentley, in the Province of Alberta
Raydon Rentals Ltd. o/a The Cat Rental Store
15810 - 114 Avenue
Edmonton AB ToM 274
Canada

Take notice that:

as trustee acting in the matter of the bankruptcy of Taisma's Welding Ltd., we have disallowed your claim (or
your tight to priority or your security on the property) in whole or in part, pursuant to subsection 135(2) of the
Act, for the following reasons:

You have failed to provide us with proof of a security agreement to support your registration at
Personal Property Registry (PPR) #09041718573 against the 2006 CAT 1968 Skid Steer, Serial
#PAT03656 and related attachments, which was requested by way of letter dated May 7, 2009.
Further, your registration at PPR on April 17, 2008 occured after March 17, 2009, the date the
Court of Queen's Bench appointed an interim Receiver. Pursuant to Section 20 of the Alberta
Parsonal Property Act, your unperfected sectirity interest in this unit is not effective as against
the Trustee.

And further take notice that if you are dissatisfied with our decision in disallowing your claim in whole or in
part {or a right fo rank or your security or valuation of your claim), you may appeal to the court within the 30-
day period after the day on which this notice is served, or within any other period that the court may, on
application made within the same 30-day period, allow.

Dated at the ¢ity of Red Deer in the Province of Alberta, this 1tth day of June 2009.

Page 1 of2 /@/




Meyers Nopis Penny Limited - Trustee

fan P. Mackin

102 - 4922 - 53rd Street

Red Deer AB T4N 2E9

Phone: {403) 342-5380  Fax: (403) 342-5388

REQISTERED MAIL

Page20f2
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£ Communication Reselt Report { Jun 11. 2009 2:28PM ) x

1} Mevers No
2

LI §

rris

Penny L1LP

Page
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MEYERS NORRIS PEMNY LIMITED

June 11, 2009

Raydon Restals Ltd. ofa Tha Cal Renta] Slars
15810 ~ 114 Avenye )
Edmonton, AB T5M 224

Aftentlon: Jennifer Robinson

RE; TALSMA'S WELDING LTD. - IN BANKRUPTCY

Daar SifMadam:

Wa are enclosing a copy of our feirnal disallowancs of your secuned laiim as I
relales to the 2006 CAT1965 Skid Steer, sarial # PATO3656 for fis reason noted

Tn tn disatowance.

It is our intention fo leciuda tho 2008 GAT1868 Skid Steer, sertal # PATO36ES, In
The auclion sale which has been scheduled by the Court-Appointed Rocelver on

June 26, 2009,

filaaea conlact our oifica If you hava any gquestions regarding the postilan of the

Thustes,
Yours indy,

MEYERS NORRIS PENNY LIMITED
ankuptey

tan P. Mackin, CA, Trustea
fid

Ergs.

HISDLYERCY lRESI‘N@TUR{‘l!G PROFESSIONALS
10z-4722 - 5IR0 ST, RED OEER, AB T4H 2E9

1HMEATZI02 PH. (4033 3425300 FAX (402) 2425388 wevernpharinpleyca,




SINGLE REGISTERED MAIL
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DATE SENT: “Vane 1 10(}1

Regitered  Recorands

Domeste Héghue Intérlow
o Buginatale mgg}%tjﬁfgﬁ POUR COMFRER
po , GIAHEAAT! Lk LIvBAISH

Ry donRertals L, 1 312 5505053

ageross | Adress wiw wanadaposh.on

ISF LS - a4 Ave wurw, postastansdn.o 2

P Vi Prwdoos Posgsilode foderestsl | Pucizred Vahan

Eolnenton.  Ab . VM7 s s ? § %
e T, e da barikcta -
78096743 338 Z

CUSTOMER RELEIRT REGH DU CLIBYY




Personal Property Registry
rq Search Results Report Page 1 of 23

Search ID#: Z01507724

MEYERS NORRIS PENNY LIMTED Party Code: 60001234
Phone #; 403 342 5380
102-4922 53 STREET Reference #: Talsma

RED DEER, AB T4N 2E9

Search ID #: Z01507724 Date of Search: 2009-Oct-21 Time of Search: 14:02:54

TALSMA'S WELDING LTD.

Both Exact and Inexact Result(s) Found

NOTE:

A complete Search may result in a Report of Exact and inexact Matches.
Be sure to read the reports carefully.




Personal Property Registry
I'G Search Results Report Page 2 of 23

Search ID#: 201507724

in D
TALSMA'S WELDING LTD.
Search ID #: Z01507724 Date of Search: 2009-Oct-21 Time of Search: 14:02:54
Registration Number: 04043036724 Registration Type: SECURITY AGREEMENT
Registration Date: 2004-Apr-30 Registration Status: Current
Expiry Date: 2014-Apr-30 23:58:59
Exact Match on;  Debtor No: 1

Amendments to Registration

06061218951 Amendment 2006-Jun-12
06101608518 Amendment 2006-0Oct-16
07072537439 Amendment 2007-Jul-25
08112660175 - Amendment 2008-Nov-26
08112661029 Amendment 2008-Nov-26
09030915752 Renewal 2009-Mar-09
Debtor(s)
Block Status
1 TALSMA'S WELDING LTD. Current
P.O. BOX 113
BENTLEY, AB TOC 0JO
red P i
Block Status
1 COMMUNITY CREDIT UNION LTD. Deleted by
BOX 237 5020 50 AVENUE 08112660175
BENTLEY, AB T0C 0JO
Block Status
2 SERVUS CREDIT UNION LTD. Deleted by
. BOX 237 5020 50 AVENUE 08112661029

BENTLEY, AB TOC 0J0O
Phone #: 403 748 4202 Fax #: 403 342 4547



Aberia

Personal Property Registry
Search Results Report

Search 1D#: 701507724

Block
3 SERVUS CREDIT UNION LTD.
BOX 237 5020 50 AVENUE
BENTLEY, AB TOC 0JO
Phone #: 403 748 4202 Fax #: 403 342 4547
Collateral: General
Block Description
1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY
2 HACO SYNC 36150 PRESS BRAKE S/N 82345
3 HACO SYNC 36150 PRESS BRAKE S/N 82562
4 HACO HSL-3010 SHEAR S/N 20630
5 2007 HACO KOMPAKT 3015 FULL CNC PLASMA CENTER,SERIAL NUMBER 40056
6 2005 HACO FULL CNC PRESSBRAKE SYNCHROMASTER 36150,5/N 823345
7 2006 HACOQ HSL-3010 FULL CNC HYDRAULIC GUILLOTINE SHEAR,S/N 078177

Page 3 0f 23

Status

Current by
08112661029

Status
Current

Deleted By
06101608518

Deleted By
06101608518

Deleted By
06101608518

Current By
07072537439

Current By
07072537439

Current By
07072537439



Personal Property Registry
rq Search Results Report Page 4 of 23

Search ID#: Z01507724

TALSMA'S WELDING LTD.

Search ID #: Z01507724 Date of Search: 2009-Oct-21 Time of Search: 14:02:54
Registration Number: 08010828323 Registration Type: SECURITY AGREEMENT
Registration Date: 2008-Jan-08 Registration Status: Current

Expiry Date: 2012-Jan-08 23:59:59

Exact Match on:  Debfor No: 1

Amendments to Registration
08020718279 Amendment 2008-Feb-07

Debtor(s)
Block Status

1 TALSMA'S WELDING LTD Current
5002 51ST AVENUE
BENTLEY, AB TOC 0J0

red P P
Block Sfatus

| VALIANT FINANCIAL SERVICES INC Current
9th Floor 1281 West Georgia
Vancouver, BC V6E 3J7

Collateral: Serial Number Goods

Block  Serial Numher Year Make and Model Category Status

1 0200061235 1999 JLG/33RTS MV - Motor Vehicle Deleted By
08020718279

2 0200061235 2000 JLG/33RTS MV - Motor Vehicle Current By
08020718279

Collateral: General
Block  Description Status



Personal Property Registry
rq Search Results Report Page 5 of 23

Search ID#: Z01507724

1 (1) 1999 JLG 33RTS SCISSORLIFT S/N 0200061235 ALL FORKLIFTS AND SCISSOR Deleted By
LIFT EQUIPMENT INCLUDING BUT NOT LIMITED TO (1) 1999 JLG 33RTS 08020718279
SCISSORLIFT S/N 0200061235 TOGETHER WITH ALL ATTACHMENTS ACCESSORIES '
ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS
THERETO AND ALL PROCEEDS IN ANY FORM DERVICED DIRECTLY OR
INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A
RIGHT TO AN INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TQO THE COLLATERAL OR PROCEEDS OF
THE COLLATERAL.

2 (1) 2000 JLG 33RTS SCISSORLIFT S/N 0200061235 ALL FORKLIFTS AND SCISSOR Current By
LIFT EQUIPMENT INCLUDING BUT NOT LIMITED TQ (1) 2000 JLG 33RTS 08020718272
SCISSORLIFT S/N 0200061235 TOGETHER WITH ALL ATTACHMENTS ACCESSORIES
ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS
THERETO AND ALL PROCEEDS IN ANY FORM DERVICED DIRECTLY OR
INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A
RIGHT TO AN INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF
THE COLLATERAL.



Personal Property Registry
rq Search Results Report Page 6 of 23

Search ID#: 201507724

in
TALSMA'S WELDING LTD.
Search ID #: 201507724 Date of Search: 2009-Oct-21 Time of Search: 14:02:54
Registration Number: 08060904866 Registration Type: SECURITY AGREEMENT
Registration Date: 2008-Jun-09 Registration Status: Current
Expiry Date: 2013-Jun-09 23:59:59
Exact Match on:  Debtor No: 1
A | ts to Registrati
08062147062 Amendment 2008-Jun-21
Debtor(s)
Block Status
1 TALSMA'S WELDING LTD. Current

5143 - 48 AVENUE
BENTLEY, AB TOC 0J0

Secured Party / Parties

Block Status

1 CATERPILLAR FINANCIAL SERVICES LIMITED Deleted by
6735 11 STREET N.E., SUITE 200 08062147062
CALGARY, AB T2E 7TH9
Phone #: 403 275 7747 Fax #: 403 275 1157

Biock Status

2 CATERPILLAR FENANCIAL SERVICES LIMITED Current by
Suite 705 700 Dorval Drive 08062147062
Qakyville, ON L6K 3V3
Phone #: 403 275 7747 Fax #: 403 275 1157

Block  Serial Number Year Make and Model Category Status



Personal Property Registry
I'd Search Results Report Page 7 of 23

Search ID#: 701507724

1 TBNO0405 2008 CATERPILLAR JLG TL1255 MYV - Motor Vehicle Current
Hateral: neral

Block  Description Status

1 ONE 2008 CATERPILLAR JLG TL1255 FORKLIFT TELEHANDLER, SERIAL NUMBER Current

TBNO00405, TOGETHER WITH CATERPILLAR HYDRAULIC IT COUPLER, CATERPILLAR
72 INCH WIDE ROTATE CARRIAGE WITH PALLET FORKS, AND 2008 CATERPILLAR
FORKLIFT LIFTING HOOK,

2 "ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, Current
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED
COLLATERAL AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR
INDIRECTLY FROM ANY DEALING WITH SUCH COLLATERAL AND A RIGHT TG AN
INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR COMPENSATES
FOR LOSS OR BAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL.
PROCEEDS: GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.



Personal Property Registry
rq Search Results Report Page 8 of 23

Search ID#: Z01507724

TALSMA'S WELDING LTD.

Search ID #: Z01507724 Date of Search: 2009-Gct-21 Time of Search: 14:02:54
Registration Number: 08071507253 Registration Type: SECURITY AGREEMENT
Registration Date: 2008-Jul-15 Registration Status: Current

Expiry Date: 2013-Jul-15 23:59:59

Exact Match on:  Debtor No: 1
Exact Match on:  Debtor No: 2

Amendments to Registration

09031107396 Amendment 2009-Mar-11
Debtor(s)
Block Status
1 TALSMA'S WELDING LTD. Current
5143 48 AVENUE
BENTLEY, AB TOC0JO
Block Status
2 TALSMA'S WELDING LTD Current
5143 48 AVENUE
BENTLEY, AB TOCQJO
Block Status
3 TALSMA, ALBERT Current
5143 48 AVENUE
BENTLEY, AB TOCQOJO
Birth Date:
1952-Apr-11
Block Status
4 TALSMA, SHIRLEY Current

5143 48 AVENUE
BENTLEY, AB TGCO0JO



Personal Property Registry
I.d Search Resulits Report

Search ID#: Z01507724

Birth Date:
1957-Mar-08
Secured Party / Parties
Block
1 INDCOM LEASING INC.
5061 URE STREET
OLDCASTLE, ON NOR1LO
Collateral: General
Block  Description
1 (1) 180X150 TRUSS DIAMOND SHELTER 10' RAFTER SPACING WITH ALL
ACCESSORIES AND ATTACHMENTS
2 TRUSS DIAMOND SHELTER 10' RAFTER SPACKING WITH ALL ACCESSORIES AND
ATTACHMENTS

Page 9 of 23

Status

Current

Status

Deleted By
09031107396

Current By

- 09031107396
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Search ID#: Z01507724

i I
TALSMA'S WELDING LTD.

Search ID #: Z01507724 Date of Search: 2009-Oct-21 Time of Search: 14:02:54
Registration Number: 08072424405 Registration Type: SECURITY AGREEMENT
Registration Date: 2008-Jul-24 Registration Status: Current

Expiry Date: 2013-Jul-24 23:59:59

Exact Match on: Debtor No: 1
DPebtor(s)
Block Status
1 TALSMA'S WELDING LTD. Current

5143 - 48 AVENUE
BENTLEY, AB TOC 0J0

ecured Party / P
Block Status

1 CATERPILLAR FINANCIAL SERVICES LIMITED Current
Suite 705 700 Dorval Drive
Qakvilie, ON L6K 3V3

Phone #: 403 2757747 Fax #: 403 275 1157

Coliateral: Serial Number Goods

Block  Serial Number Year Make and Model Category Status

1 TBNOO441 2008 CAT JLG TL1255 MV - Motor Vehicle Current
Collateral: General

Block  Bescription Status

1 ONE 2008 CATERPILLAR JLG TL1255 FORKLIFT TELEHANDLER, SERIAL NUMBER Current

TBN00441, TOGETHER WITH CATERPILLAR HYDRAULIC IT COUPLER, CATERPILLAR
72 INCH WIDE ROTATE CARRIAGE WITH PALLET FORKS, AND CATERPILLAR
FORKLIFT LIFTING HOOK.



Personal Property Registry
l'q Search Resuits Report Page 11 of 23

Search ID#: 201507724

2 "ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, Current
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED
COLLATERAL AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR
INDIRECTLY FROM ANY DEALING WITH SUCH COLLATERAL AND A RIGHT TO AN
INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR COMPENSATES
FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL.
PROCEEDS: GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.



Alberta

TALSMA'S WELDING LTD.

Search ID #: 201507724

Personal Property Registry
Search Results Report

Date of Search: 2009-Oct-21

Search ID#: Z01507724

Page 12 of 23

Time of Search: 14:02:54

Registration Number: 08073008580
Registration Date: 2008-Jul-30

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2014-Jul-30 23:59:59

Exact Match on:

Debtor

No: 1

Debtor(s)

Block

TALSMA'S WELDING LTD
5143 48 AVE
BENTLEY, AB TOCO0JO

Block

2 TALSMA, ALBERT
5143 48 AVE
BENTLEY, AB TOC 0J0O

Block

3 TALSMA, SHIRLEY
5143 48 AVE
BENTLEY, AB TOC0JO

Secured Party / Parties

Block

NATIONAL LEASING GROUP INC.
1558 WILLSON PLACE
WINNIPEG, MB R3T 0Y4

Phone #: 204 954 9000

Birth Date:
1952-Apr-11

Birth Date:
1957-Mar-08

Fax #: 204 954 9099

Siatus

Current

Status

Current

Status

Current

Status
Current
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Search ID#: 201507724

ollateral: neral
Block Description Status
1 ALL PORTABLE SHELTERS OF EVERY NATURE OR KIND DESCRIBED IN LEASE Current

NUMBER 2424831 BETWEEN THE SECURED PARTY, AS LESSOR AND THE DEBTOR
AS LESSEE, AS AMENDED FROM T!ME TO TIME, TOGETHER WITH ALL
ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS.

Particulars

1 PURCHASE MONEY SECURITY INTEREST Current



Personal Property Registry
rq Search Results Report Page 14 of 23

Search ID#: Z01507724

TALSMA'S WELDING LTD.
Search ID #: 701507724 Date of Search: 2009-Oct-21 Time of Search: 14:02:54
Registration Number: 09011503437 Registration Type: SECURITY AGREEMENT
Registration Date: 2009-Jan-15 Registration Status: Current
Expiry Date: 2014-Jan-15 23:59:59
Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 TALSMA'S WELDING LTD. Current
5143 48 Avenue

Bentley, AB TOC 0J0

Blogk Status

2 TALSMA, ALBERT, PETER Current
5143 48 Avenue
Bentley, AB T0C 0J0

Secured Party / Parties

Block Status

1 VANDEN BRINK LAW OFFICE Current
P.O Box 9163

Sylvan Lake, AB T4S 158

Collateral: General
Block Description Status
1 All present and after acquired real and personal property and any proceeds therefrom Current

pursuant to a Retainer Agreement between the Debtors and Vanden Brink Law Office.
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Search ID#: Z01507724

Busi h For:
TALSMA'S WELDING LTD.
Search 1D #: Z01507724 Date of Search: 2009-Oct-21 Time of Search: 14:02:54
Registration Number: 09013018661 Registration Type: SECURITY AGREEMENT
Registration Date: 2009-Jan-30 Registration Status: Current
Expiry Date: 2010-Jan-30 23:59:59

Inexact Match on: Debtor Na: 1
Debtor(s)
Block Status
1 TALSMAS WELDING Current

5143 - 48 Ave

Bentiey, AB TOC 0J0

Secured Party / Parties
Block Status

1 PRAXAIR DISTRIBUTION INC. Current
#4, 7730, Edgar Industrial Court
Red Deer, AB T4P 4E2

| ral: General
Block  Description Status
1 U108107071 2008 LIN K2613-1 WIRE FEEDER LN-25 Current
2 LJ200529U 2008 MIL. 193066 WIRE FEEDER 22A Current
3 LJ370517U 2008 WIRE FEEDER 22A Current
4 LJ370513U 2008 WIRE FEEDER 22A Current
5 LJ370511U 2008 WIRE FEEDER 22A Current
6 LJ400356A 2008 POWER SOURCE XMT Current
7 LJ400358A 2008 POWER SOURCE XMT Current
8 LJ400357A 2008 POWER SOURCE XMT Current
g LJ400347A 2008 POWER SCURCE XMT } Current
10 LJ1102758 2008 MIG WELDER 252 Current



Aberia

11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

LJ1402778 2008 MiG WELDER 252
LJ380074B 2008 MIG WELDER 252
LJ100807U 2008 WIRE FEEDER 224

£J160064A 2008 POWER SOURCE XMT

U1080805787 2008 RANGER 305G
U1080702126 2008 RANGER 305G
LJ310135B 2008 MIG WELDER 252
LJ300431B 2008 MIG WELDER 252
LJ300432B 2008 MIG WELDER 252
C1071100008 2008 DIESEL CLASSIC
U1080413114 2008 RANGER 305G
U1080502829 2008 RANGER 305G
U1080506759 2008 RANGER 305G
EH280034Q 2008 TRAILBLAZER
LJ200534U 2008 WIRE FEEDER 22A
LJ160G055A 2008 XMT 350
LJ200673B 2008 MIG WELDER 252
LGO90919N 2008 MILLERMATIC 135
U1070202100 2007 RANGER 305G
U1070102602 2007 RANGER 305G
LJ230218E 2007 ENG DRIVE PRO 300

Personal Property Registry
Search Results Report

Search ID#: Z01507724

Page 16 of 23

Current
Current
Current
Current
Cutrent
Current
Current
Current
Current
Current
Current
Current
Current
Current
Current
Current
Current
Current
Current
Current

Current
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Search ID#: Z01507724

r h For:
. TALSMA'S WELDING LTD.
Search ID #: Z01507724 Date of Search: 2009-Oct-21 Time of Search: 14:02:54
Registration Number: 09031630437 Registration Type: SECURITY AGREEMENT
Registration Date: 2009-Mar-16 Registration Status: Current
Expiry Date: 2014-Mar-16 23:59:59
Exact Match on:  Debtor No:1

Debtor(s)

Block Status
1 TALSMA'S WELDING LTD. Current

Box 113, 5143 49 Ave
Bentley, AB TOC 0J0

Secured Party / Parties
Block Status

1 VANDEN BRINK LAW OFFICE Current
P.Q, Box 9163
Sylvan Lake, AB T4S 158

Phone #: 403 885 2222

Collateral: General

Block Description Status
1 All present and after acquired real and personal property and any proceeds therefrom Current

pursuant to a Retainer
Agreement between the Debtors and Vanden Brink Law Office dated Feb.11, 2009
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Search ID#: 201507724

Busi D
TALSMA'S WELDING LTD.
Search ID #: Z01507724 Date of Search: 2009-Cct-21 Time of Search: 14:02:54
Registration Number: 09032428036 Registration Type: WRIT OF ENFORCEMENT
Registration Date: 2009-Mar-24 Registration Status: Current
Expiry Date: 2011-Mar-24 23:59:59
Issued in Calgary Judicial District
Court File Number is 0901-02291
Judgment Date is 2009-Mar-16
This Writ was issued on 2009-Mar-20
Type of Judgment is Other
Original Judgment Amount: $50,370.66 Costs Are: $0.00
Post Judgment Interest: $0.00 Current Amount Owing: $50,370.66
Exact Match on:  Debtor No: 1
Solicitor / A [

Parlee McLaws LLP
3400, 150 - 6 Avenue SW
Calgary, AB T2P 3Y7

Phone #: 403 294 7031 Fax #: 403 265 8263 Reference #: 54438-26

Debtor(s})

Block Status
1 TALSMA'S WELDING LTD. Current

5025 - 51 Street
Lacombe, AB T4L 2A3

Creditor(s)
Block Statug
1 : Current
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rq Search Results Report Page 19 of 23

Search ID#: 701507724

NWP INDUSTRIES INC.
¢fo Parlee Mcl.aws LLP,3400, 150-6 Ave SW
Calgary, AB T2P 3Y7

Phone #: 403 294 7031 Fax #: 403 265 8263
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Search ID#: 201507724

in h For;
TALSMA'S WELDING LTD.
Search ID #; Z01507724 Date of Search: 2009-Oct-21 Time of Search: 14:02:54
Regisiration Number: 02041521164 Registration Type: WRIT OF ENFORCEMENT
Registration Date: 2009-Apr-15 Registration Status: Current

Expiry Date: 2011-Apr-15 23:59:59

issued in Red Deer Judicial District
Court File Number is 0210000378
Judgment Date is 2009-Mar-27
This Writ was issued on 2009-Apr-15
Type of Judgment is Other

Original Judgment Amount: $17,437.51 Costs Are: $211.32
Post Judgment Interest: $0.00 Current Amount Owing: $17,648.83
Exact Match on:  Debtor No: 1
Solicitor / A I

Pov's Welding Ltd.
RR 1
Condor, AB TOM 0P0

Phone #: 403 729 5699

Debtor(s)

Biock Status

1 TALSMA'S WELDING LTD. Current
Box 113

Bentley, AB TOC 0JO

Creditor(s)

Block Status

1 Current
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Search ID#: Z01507724

BETTS WELDING LTD.

Box 84
Rimbey, AB TOC 240
Block Status
2 POV'S WELDING LTD. Current
RR1

Condor, AB TOM 0P0
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I'G Search Results Report Page 22 of 23

Search ID#: 201507724

Busi
TALSMA'S WELDING LTD.
Search ID #: Z01507724 Date of Search: 2009-Oct-21 Time of Search: 14:02:54
Registration Number: 09041718573 Registration Type: SECURITY AGREEMENT
Registration Date: 2009-Apr-17 Registration Status: Current
Expiry Date: 2011-Apr-17 23:59:59
Exact Match on:  Debtor No: 1

Debtor(s)
Elock Status
1 TALSMAS WELDING LTD Current

BOX 113

BENTLEY, AB TOC 0J0
Secured Party / Parties
Block Status
1 RAYDON RENTALS LTD O/A THE CAT RENTAL STORE Current

15810-114 AVE

EDMONTON, AB T5M 224

Phone #: 780 989 7733 Fax #: 780 989 7740

ollateral; Serial Num s
Block  Serial Number Year Make and Model Category Status
1 PAT03656 2006 CAT1968 SKIDSTEER MV - Motor Vehicle Current
LOADER

2 65S5FP025349 2006 CAT3040 SKIDSTEER FORK MV - Motor Vehicle Current
3 6553GP081969 2006 CAT2700 TOOTH BUCKET MV - Motor Vehicle Current

66“
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Search ID#: 201507724
F

TALSMA'S WELDING LTD.
Search ID #: 201507724 Date of Search: 2009-Oct-21 Time of Search: 14:02:54

Registration Number; 09072138176 Registration Type: BANKRUPTCY / PROPOSAL
Registration Date: 2009-Jul-21 Registration Status: Current

Registration Term: Infinity

Court Location: Edmonton Judicial District Court File Number: BBEO3 212720

Date Filed: 2009-May-29

Exact Match on:  Debtor No: 1

Debtor(s)

Block Status
1 TALSMA'S WELDING LTD. Current

BENTLEY, AB

Trustee

Block Status
1 MEYERS NORRIS PENNY LIMITED Current

500, 14310 - 111 AVENUE
EDMONTON, AB ToM3Z7

Result Complete



