—
~

Q.B.G. No. 25 of 2009

IN THE COURT OF QUEEN’S BENCH FOR SASKATCHEWAN
IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF THE APPOINTMENT OF AN
INTERIM RECEIVER UNDER SECTION 47 OF THE
BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, ¢.B-3

BETWEEN:

SASKATCHEWAN TELECOMMUNICATIONS,

APPLICANT
- and -
WIRELESS AGE COMMUNICATIONS LTD.
and
WIRELESS SOURCE DISTRIBUTION LTD.,
RESPONDENTS

AFFIDAVIT OF IAN SCHOFIELD

I, IAN SCHOFIELD, of the City of Regina, Saskatchewan, Chartered Accountant and

Bankruptcy Trustee, MAKE OATH AND SAY AS FOLLOWS, THAT:

l. I am a Senior Vice President of Meyers Norris Penny Limited, the Receiver of Wireless
Age Communications Ltd. (“WACL”) and Wireless Source Distribution Ltd. (“Source”), and as
such I have personal knowledge of the facts and matters hereinafter deposed to, except where

stated to be on information and belief and where so stated, I believe the same to be true.

2. On February 6, 2009, I received an e-mail from Mr. Rob Duguid of PFM Capital Inc.

(“PFM”) attaching a letter from PFM expressing interest in purchasing all of the assets of WACL
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and Source, in both Saskatchewan and Manitoba, and a provision for the purchase of the
Saskatchewan assets alone. The expression of interest was on behalf of PFM, as financier, and a
éorporation to be incorporated and controlled by Mr. Allen Cowie, which later became IM
Wireless Communications Ltd. (“IM™). The letter set out terms and conditions for the proposed

acquisition.

3. The offer made by IM was not amended in any manner prior to the February 20, 2009

deadline for receipt of offers from interested parties.

4. As of February 20, 2009 the Receiver had also received an offer from Jump.ca, which
was largely identical in value to the IM offer. As a result, I contacted Mr. Cowie of IM and Mr.
Kelly Kazakotf of Jump.ca on two separate occasions to allow them to clarify their terms and/or
amend their offers. On each occasion, they each increased their offers by a monetary amount

that left their bids very close in dollar amount.

5. At no time were the details of Jump.ca’s initial or subsequent offers disclosed by me or,
to my knowledge, by anyone else, to Mr. Cowie or PFM or anyone associated with them. At no
time were the details of IM’s offer disclosed by me, or to my knowledge, by anyone else, to Mr.
Kazakoff or anyone associated with Jump.ca. When I contacted the bidders, I made the same
general comment to each that the two offers were very close and we were having a hard time

deciding.

6. During my discussions with Mr. Kazakoff, he did not express any concern about lack of
information as to amounts owed by SaskTel or in respect of inventory listings, nor did he contact
me with such concerns prior to February 20, 2009. Had Mr. Kazakoff had concerns about those

matters he could easily have contacted me or Adam Mallon of Tamarack Capital Advisors and I
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@
am advised by Mr. Mallon, and do verily believe, that Mr. Kazakoff at no time contacted him

seeking such information.

7. I make this Affidavit as a supplement to and clarification of the Third Report of the

Receiver and in response to the Affidavit of Kelly Kazakotf.

SWORN BEFORE ME at the City of Regina, )
in the Province of Saskatchewan, this 27 day of )
April, 2009. )

S/ 4

A Commissioner of Oaths in and for the
Province of Saskatchewan.

IAN SCHOFIELD S~

or Being a Solicitor.

This Affidavit was delivered by:

MacPHERSON LESLIE & TYERMAN LLP
Barristers & Solicitors

1500 — 1874 Scarth Street

Regina, Saskatchewan S4P 4E9

whose address for service is same as above.
Lawyer in charge of file: Conrad D. Hadubiak
Telephone Number: (306) 347-8447

Fax Number: (306) 352-5250
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